
 
 

 

 
 
 
 

Declaration of Compliance in accordance with Section 161 AktG 

 

Declaration on the Corporate Governance Code 

 

 

"The Management Board and Supervisory Board of HAMBORNER REIT AG declare that 

HAMBORNER REIT AG has complied with the recommendations of the Government 

Commission on the German Corporate Governance Code ("Code") in the version of the 

Code dated 28 April 2022 with the limitation of recommendation B.3 since issuing its last 

declaration of compliance in November 2023. In future, HAMBORNER REIT AG will comply 

with the recommendations of the Code with the limitation of recommendation F.2.“ 

 

Explanations 

Recommendation B.3 of the Code stipulates that the initial appointment of members of the 

Management Board should be for a maximum period of three years. The initial appointment 

of Mr Niclas Karoff as Chairman of the company's Management Board in January 2020 

with effect from 1 March 2020 was made for a period of four years - in deviation from the 

recommendations of the Code. This was intended to avoid the almost simultaneous expiry 

of all Management Board contracts at the turn of the year 2022/2023. In March 2023, the 

employment contract with Mr Niclas Karoff, which expires in February 2024, was extended 

by a further five years until February 2029 and the Supervisory Board approved a 

corresponding re-appointment with effect from 1 March 2024. The company complied with 

recommendation B.3 when first appointing Sarah Verheyen. The company intends to 

continue to comply with recommendation B.3 in the future. 

 

In accordance with recommendation F.2 of the Code, the consolidated financial statements 

and the Group management report should be publicly accessible within 90 days of the end 

of the financial year and the mandatory interim financial information within 45 days of the 

end of the reporting period. With regard to the time of publication of the annual financial 

statements and the management report, HAMBORNER REIT AG will not comply with 

recommendation F.2 of the Code until further notice and will publish the documents within 

120 days of the end of the financial year. The deviation from the recommendation is due to 

the fact that the company is set to be confronted with a significant increase in complexity 

and an increased amount of time and work in the preparation of the financial statements 
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and management report in the future. This is due in particular to the extended transparency 

requirements in connection with the introduction of the EU Corporate Sustainability 

Reporting Directive (CSRD) as well as EU taxonomy. 

 

The Management Board and Supervisory Board are of the opinion that the disclosure period 

of four months after the end of the financial year stipulated by the legislator (Section 325 

para. 1 no. 1 HGB in conjunction with Section 325 para. 4 HGB) and by Deutsche Börse AG 

(Section 51 para. 1 BörsO FWB in conjunction with Section 51 para. 2 BörsO FWB) is 

necessary in order to provide shareholders with adequate information and therefore intend 

to use this extended period of 120 days for the preparation, audit, approval and publication 

of the annual financial statements. In addition, the company will continue to publish 

preliminary business figures within 90 days of the end of the financial year, which will 

include key sales, earnings and balance sheet figures as well as other operating 

performance indicators. 

 

The company will continue to comply with the recommendation regarding the publication 

of interim financial information within a period of 45 days after the end of the reporting 

period. 

 

The Management Board and Supervisory Board will publish the next declaration of 

compliance in November 2025. 

 

 

Duisburg, November 2024 

 

 

 
 
 

Management Board      For the Supervisory Board 

Niclas Karoff   Sarah Verheyen   Dr. Andreas Mattner 


