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INTRODUCTION
FUNDAMENTAL STRUCTURE OF EPRA REPORTING
LEGAL INFORMATION

EUROPEAN PUBLIC REAL  
ESTATE ASSOCIATION (EPRA)

As a non-profit organisation, EPRA represents the in-
terests of European listed real estate companies. It 
represents financial analysts, investors, auditors and 
consultants in addition to companies. EPRA publishes 
the “Sustainability Best Practices Recommendations” 
as a reference framework for sustainability manage-
ment and reporting in the real estate industry. 

This report was prepared in accordance with Issue 
#4 of the “Sustainability Best Practices 
Recommendations” for HAMBORNER REIT AG’s 
2024 and 2025 financial years. It includes the “Over-
arching Recommendations” and links to the key per-
formance tables of the “Sustainability Best Practice 
Recommendations”, which are published in Excel 
format for ease of access and processing.

HAMBORNER REIT AG is a public company that operates exclusively 
in the property sector and is positioned as a portfolio holder for high-
yield commercial properties. The company generates sustainable 
rental income on the basis of a diversified portfolio of properties dis-
tributed throughout Germany with a total value of around €1.3 bil-
lion. The portfolio focuses on attractive local supply properties such 
as large-scale retail assets, retail parks and DIY stores in city-centre 
locations, district centres and highly frequented suburban areas in 
large and medium-sized German cities, as well as modern office 
properties in established locations.

In conducting its business activities, HAMBORNER also assumes so-
cial and environmental responsibility. The company is committed to 
actively addressing the growing importance of integrating sustain
ability criteria at the corporate, property and investment levels, and 
embraces its role in creating long-term value through responsible 
practices.

To meet the expectations of internal and external stakeholders re-
garding transparency, HAMBORNER provides relevant sustainability 
information on its  corporate website, complemented by industry- 
and business model-specific disclosures. As a member of the 
European Public Real Estate Association (EPRA), the company also 
contributes to enhancing transparency and comparability in sustain-
ability reporting.

In line with its ongoing commitment to transparency and alignment 
with industry best practices, HAMBORNER reports its sustainability 
performance in accordance with the EPRA Sustainability Best Prac
tices Recommendations (sBPR). To improve accessibility and facili-
tate data analysis, the relevant key performance indicators (KPIs) are 
provided in a separate  Excel file. This format enables stakeholders 
to easily review, compare and assess the company’s environmental, 
social and governance (ESG) performance across reporting periods.

This approach supports a more user-friendly and efficient evaluation 
of HAMBORNER’s sustainability efforts and underscores the compa-
ny’s dedication to continuous improvement and responsible corpo-
rate governance.

INTRODUCTION

https://www.hamborner.de/en/
https://www.hamborner.de/wp-content/uploads/2026/06/HAMBORNER-REIT-AG_EPRA-sBPR-KPIs_2025.xlsx


3

HAMBORNER REIT AG 
EPRA report  
2025

INTRODUCTION
FUNDAMENTAL STRUCTURE OF EPRA REPORTING
LEGAL INFORMATION

Overarching Recommendations

ORGANISATIONAL BOUNDARIES

As HAMBORNER REIT AG exclusively operates in Germany, the indica-
tors presented in this report relate to HAMBORNER’s activities in 
Germany. The reporting boundary is defined by using the operational 
control approach in accordance with the Greenhouse Gas (GHG) Pro-
tocol. Accordingly, all emissions from properties over which 
HAMBORNER exercises operational control are included. This en-
compasses all directly held properties as well as joint ventures in 
which HAMBORNER holds a majority stake (over 50%) or acts as the 
operating partner. Emissions from non-controlled investments are 
accounted for under Scope 3. As all investment properties were en-
tirely owned by HAMBORNER and there were no joint venture struc-
tures or investment partnerships during the reporting year, this was 
not applicable.

COVERAGE

This EPRA report covers both the real estate portfolio and the com
pany’s administrative headquarters in Duisburg. For the real estate 
portfolio, only those properties that were part of the portfolio for the 
full calendar year are considered. Accordingly, the key figures for 
2025 relate to 64 properties, and those for 2024 to 66 properties 
held from 1 January to 31 December of the respective year.

Environmental indicators refer to all portfolio properties for which 
either measured consumption data or reliable estimates are avail
able. Coverage is disclosed in accordance with the EPRA sBPR Guide-
lines (4th Edition).

ESTIMATION OF LANDLORD-OBTAINED UTILITY 
CONSUMPTION

Data on energy and water consumption, as well as waste generation, 
are based on actual meter readings, information from metering point 
operators, binding tenant disclosures and data provided by utility 
companies. Where complete data is unavailable, estimates are made 
using benchmarks, gap-filling techniques, extrapolation from partial 
data and historical values. A tiered methodology is applied to ensure 
data quality. Emission factors are primarily sourced from energy sup-
pliers (market-based) and are regularly reviewed. The proportion of 
estimated consumption is disclosed separately by energy type. 
Further details on estimation methods can be found in the relevant 
chapter of the 2024 Sustainability Report.

THIRD-PARTY ASSURANCE

The figures shown in this EPRA report are calculated using a method-
ology that was determined with the support of external consultants 
and service providers. Emissions calculations are based on the 
GHG Protocol and are designed to meet the requirements for limited 
assurance. While no additional third-party assurance was obtained, 
the ESG data platform used is certified in accordance with ISAE 3000, 
ensuring traceable, consistent and auditable data processing. An 
independent audit of sBPR KPIs is planned for the medium term.

BOUNDARIES – REPORTING ON LANDLORD AND 
TENANT CONSUMPTION

Energy and water consumption data is reported for both HAMBORNER 
as landlord and, where available and extrapolatable, for tenants –  
depending on the recipient of the utility invoice. Emissions from 

energy procured by HAMBORNER for common areas and heating are 
reported under Scope 1 and 2, while tenant-procured energy is 
reported under Scope 3. Waste volumes are accounted for where 
HAMBORNER is the contractual partner of the disposal service. As 
waste cannot be attributed to individual generators, all recorded 
volumes are conservatively assigned to HAMBORNER. Waste man-
aged under tenant contracts is excluded.

NORMALISATION

To enhance comparability, intensity indicators (e.g. energy consump-
tion per m²) are used. These are calculated based on the total heated 
gross floor area (including tenant and common areas). No segmenta-
tion by area type was conducted; all consumption data relate to the 
total area. This ensures consistent comparability of energy and water 
consumption, GHG emissions and waste generation.

Social indicators are normalised based on the number of employees 
as at 31 December of the respective reporting year and by relevant 
category (e.g. governance body, hierarchy level).

SEGMENT ANALYSIS

The EPRA sBPR KPIs provide a breakdown of HAMBORNER’s two 
asset classes: retail and office properties. Indicators are reported 
separately to provide a differentiated view of environmental impacts 
by property type. As all the company’s real estate properties are in 
Germany, no geographical segmentation is applied.

FUNDAMENTAL STRUCTURE  
OF EPRA REPORTING
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DISCLOSURE ON THE COMPANY’S OWN OFFICES

Environmental indicators for the administrative headquarters in 
Duisburg are reported separately. Energy consumption data are 
based on supplier invoices and internal surveys. Although the build-
ing is owned by the company, it is not considered as part of the real 
estate portfolio. 

NARRATIVE ON PERFORMANCE

HAMBORNER is committed to the continuous reduction of its GHG 
emissions. This is supported by systematic recording and evaluation 
of emissions across the value chain. The results of GHG accounting 
inform strategic management and serve as the basis for defining re-
duction measures. Progress is documented annually in the current 

 company presentation and on the dedicated  website.

REPORTING PERIOD

As with the Annual Report, reporting is based on the financial year, 
from 1 January to 31 December. The reporting period, including like-
for-like indicators, covers the two most recent financial years.

MATERIALITY

Sustainability is firmly embedded in HAMBORNER’s corporate strate-
gy. The company regularly reviews material sustainability topics 
based on the principle of double materiality – addressing both the 
environmental and social impacts of its operations (inside-out) and 
their potential financial implications (outside-in). This approach ob-
serves the ESRS 1 – General Requirements and the associated imple-
mentation guidance. Material topics are identified and prioritised 
through structured stakeholder engagement. Internal experts, who 
maintain close relationships with key stakeholder groups, ensure 
that their perspectives are reflected in the company’s sustainability 
management and reporting.

Materiality remains the foundation of HAMBORNER’s sustainability 
strategy and programme. For the latest results of the materiality 
analysis and the strategic fields of action derived therefrom, please 
refer to the  sustainability strategy website.

https://www.hamborner.de/en/ir-downloads/
https://www.hamborner.de/en/environment/
https://www.hamborner.de/en/sustainability-strategy/
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Disclaimer / Forward-looking statements

This report contains forward-looking statements. These statements 
relate to estimates, opinions and predictions relating to the expected 
future development of HAMBORNER REIT AG, which are based on 
current assumptions and estimates by the Management Board and 
were based on information available at the current time. Forward-
looking statements should therefore not be taken as a guarantee of 
future performance or results and are not necessarily accurate 
indicators that the forecast developments will occur or that the 
expected results will be achieved. Future performance and results 
depend on a variety of factors. These include various risks which 
have been described in detail in the risk report in the latest annual 
report. HAMBORNER REIT AG assumes no obligation to update the 
information, forward-looking statements or conclusions contained in 
this report or to correct or include subsequent events or circum-
stances, or to correct any inaccuracies that become evident following 
the date of publication of this report. 

This report does not constitute an offer or call to buy or sell securities 
of HAMBORNER REIT AG.
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